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Mr. Chairman, 

 

I have the honour to speak on behalf of the Member States of the European Union. 

 

The Candidate Countries Turkey, the former Yugoslav Republic of Macedonia

, 

Montenegro

 and Serbia

 
and Albania


, the country of the Stabilisation and Association 

Process and potential candidate Bosnia and Herzegovina, as well as Ukraine, Armenia and 

Georgia, align themselves with this statement. 

  
Mr Chairman, 

  

At the outset, I would like to thank Mr Pedro Guazo, Director of the Accounts Division, for 

introducing the Seventh Progress Report on the adoption of the International Public Sector 

Accounting Standards by the United Nations. I would also like to thank the Chair of the 

Audit Operations Committee of the Board of Auditors, Mr Hugh O’Farrell, for introducing 

the Fourth progress report of the Board of Auditors on the implementation of the 

International Public Sector Accounting Standards. Our thanks also go to the Chair of the 

Advisory Committee on Administrative and Budgetary Questions, Mr Carlos Ruiz Massieu, 

for introducing the reports of the ACABQ on IPSAS. 

 

Mr Chairman, 

 

The Member States of the European Union welcome the progress that has been made in 

implementing the International Public Sector Accounting Standards.  IPSAS represents a 

major step towards modernization of the United Nations system and as of this moment, as 

we've heard, 21 of 24 organisations within the United Nations system have completed their 

migration to IPSAS and received unqualified audit opinions on their 2013 IPSAS-compliant 

financial statements. For the remaining 3 organisations, the Food and Agriculture 

Organisation of the UN, the UN Secretariat and the World Tourism Organisation, 

implementation is on schedule.  IPSAS compliant financial statements for peacekeeping 

operations have been delivered on schedule on 30 September 2014 as planned. 

                                                 

 The former Yugoslav Republic of Macedonia, Montenegro, Serbia and Albania continue to be part of 

the Stabilisation and Association Process. 



 

 

 

However, IPSAS implementation is not a goal in itself. Its implementation should lead to 

new and more accurate financial information. The Member States of the European Union are 

concerned that the new financial information is, as yet, not being used sufficiently outside of 

financial units to drive improvements in business functions, operations and, crucially, the 

more cost-effective delivery of mandates.  The challenge is therefore now for entities across 

the UN system to use this newly available financial information to deliver improved 

accountability, transparency, control and financial sustainability, as well as more cost-

effective decision-making and delivery of vital services. This is all the more important given 

the fiscal and economic constraints and increased financial risks facing UN entities. 

 

Mr Chairman, 

 

The Member States of the European Union welcome the increased collaboration between the 

IPSAS and Umoja teams, including the aligning of their respective risk logs and the holding 

of joint workshops and look forward to hearing about the positive impacts on methods of 

working stemming from these business transformation initiatives. We remain concerned, 

however about the potential impacts of the delayed Umoja implementation timeline, which 

means that the Umoja deployment timetable may not align with the IPSAS reporting 

timetable. 

 

Mr Chairman 

 

The Member States of the European Union concur with ACABQ in commending the 

systematic approach to training that has been taken by the IPSAS project team on the basis of 

a detailed training needs analysis. We also welcome the efforts to extend the training to as 

wide an audience as possible throughout the Organization, both through computer-based and 

instructor-led courses.  

 

The Member States of the European Union also welcome the promulgation of the IPSAS 

accounting policy framework which consists of a structured set of documents issued to permit 

the consistent application of IPSAS standards and to support the realization of IPSAS 

benefits. We underline the importance of having all documents completed as soon as possible 

and trust that they will be kept constantly updated. 



 

 

Mr Chairman 

 

The Member States of the European Union agree with the Board of Auditors that all entities 

implementing IPSAS in the UN system must build on the benefits plans and other 

improvements already underway and consider how the new information from IPSAS can be 

used to drive improved longer-term and more strategic planning.   

 

Finally Mr Chairman, we would like to stress here again that IPSAS implementation, and any 

follow-up activity once implementation is complete, should take place within existing 

resources at HQ and field offices.  

 

Thank you, Mr Chairman. 

 

 


